ltem # 5{%!

SEMINOLE COUNTY GOVERNMENT
AGENDA MEMORANDUM

SUBJECT: Authorize Release of Two Performance Bonds

DEPARTMENT: Planning & Developg}ent DIVISION: Development Review

AUTHORIZED BY: Donald S. Fishef:=/CONTACT: Cynthia Sweet EXT. 7443

Agenda Date 12/9/2003 Regular [ | Consent Work Session [ | Briefing [ ]
Public Hearing — 1:30 [ | Public Hearing — 7:00 [ |

MOTION/RECOMMENDATION:

Authorize the release of the Performance Bonds for Roads, Streets & Drainage and
Water & Sewer for Lake Forest Section 12B as requested by Orlando Lake Forest Joint
Venture.

District - 5 McLain (Cynthia Sweet — Planner) w%/w

el
B

BACKGROUND:

The following Performance Bonds were required as part of the Land Development Code
Section 35.44 (d) (1) to secure the construction and completion of the subdivision
improvements. Staff has conducted their final construction inspection and found that
the construction requirements were completed per the approved final engineering plan.

The subdivision is located on the north side of SR 46, west side of S. Oregon Street,
and south side of Orange Blvd., within the Lake Forest Planned Unit Development.

Performance Bond # B21868210 for $328,986.96, dated April 3, 2003 (Gulf Insurance
Company)
Performance Bond # B21868211 for $45,370.71, dated April 3, 2003 (Gulf Insurance
Company)

STAFF RECOMMENDATION:

Staff recommends approval to release the Performance Bonds for subdivision
improvements for Lake Forest Section 12B.

Reviewed by:
Co Atty: Az
District 5 - McLain DFS:
. Other:___sze
Attachments: Performance Bonds DCM: e
Roads — Exhibit A oM T 7
Water & Sewer — Exhibit B

File No. cpdd(1




PERFORMANCE BOND
{Roads, Streets, Drainage) Bond # B2 1868210

KNOW DY ALL MEN BY THESE PRESENTS

'i‘int we, Orlando Lake Forest Jolnl Venture, herelnafter called the “Principal”, and __Gulf Insurance
Lompany a surety company authorized to do buslness in the State of Floridg,

hercnafior called “Surety” aro and firmly bound to SEMINOLE COUNTY, & political subdivision of the State of

Florida. Tn the full and just sum of $328,986.96 lawflil money of The United Suates of America to be paid to the

Board of County Commissioners of SEMINOLE COUNTY to which payment well and truly to be made we bind

our huirs, exccutors, administrators, sucecssors, and assigns, fointly and severally, firmly be theso

ourseives,
presents.

WHEREAS the abave bounden Drincipal has at condition precedent to the approval by SEMINOLE COUNTY of a
plat of a certala subdivision known zs Orlande Lake Forest, Sectlon 12B has covenanted and agreed with
SEMINGLE COUNTY to construct roads, streets and alleys, dralnage as well as sidewalks and other improvements
based upon doveloprient plans and specifications pertaining o said subdivision said development plans and plans
and specification being dated day of ., 2003 and being on file with SEMINOLE COUNTY,

Flarda,
WITEREAS, it is & condition precedent to the recording of said subdivision that this bond be executed.

NOW THEREGOTRE, the conditions of these obligations are such that {f the bounden Principal shall consiruct the
aforesaid impravements ln accordance with the development plans ond specifications dates the _____ day of
. . 2002 and shall in every respect fulfill its, hls, thelr obligations under the development plans and
specifications rud shall Indemnify and save harmless SEMINOLE COUNTY against or formal claims, costs,
expenses, damages, Injury, ot loss, including engincering, lepal and contingent costs which SEMINOLE COUNTY
iy sustaln on account of the failure of the Princlpal to perform in accordance with the development plans and

specifications then this obligation to be void otherwise to be and remain in full foree and virtue.

The Sarety unconditionally covenants and agrees that if the Principal fails to perform all or any part of the
construction work required by the developmient plane and specifications sbove referred to the Surety upon forty-five
(45} days written natice from SEMINOLE COUNTY, or its authorized agent or offlcer of the default will forthwith
perform and compleie the aforesaid construction work and pay the cost thereof including, but not Hmiled to
engincering, legal and contlngent costs, Should the Surety fail oc refuse to perform and complete the said
improvements, SEMINOLE COUNTY in view of the publie, interest, health, safety and welfare factors involved
and the inducement in approving and filling the taid plat shall have the right to resort to any fegal remedics against
the Principal and the Sueety or either both at law in equity including specifically specific performance to which the
Principal and Surety unconditionally agree.

The Drincipal and the Surcty further folntly and severally agree that SEMINOLE COUNTY at its option shall have
the tight to construct o pursuant to public advertisement and receipt of bids, cause to b constructed the aforesaid
impravements in case the Principal shall fail or refuse to do so. In the event SEMINOLE COUNTY should exercise
and give effect to such right the Principal and the Surety shall be jointly and severslly liable Liereunder to reimbursy
SEMINGOLE COUNTY tho total cost thereof, Including but not limited to englineering, legal and contingent costs,
together with any damages, elther direct or conscquential, which may be sustained on account of the failure of the
Drincipat to carry out and execute all the provisions of said agreement,

IN WITNESS WHEREQF, the Principal and the Surety have these presents this the 3rd day of _April ,
2003,

Address: COrlendo Lake Forest Jolnt Venturs
By: Orlando Lake Forest, Inc.,, Managing
General Partner

10172 Linn Station Road Pringfoab

Loulsville, KY 40223

Attcst‘%:‘va}/\}./z..»wﬂy o uhwz)

(If Corporation) (PRINT NAME) (TITLE)

CORPORATE SRAL

Gulf Insurance Ccmpany

Surety
&
Address: By: /41/’1/}?{/1%//%/ M
{ts Attog[cy-in-?acz (PRINT NAME AND 11115
7.0. Box 98 Raymon . Hundley; Atty-in-Falt

Louisville, KY 40201
Adtest

RINTNAMER Kathy Hobbs

EXHIBIT A



GULF INSURANCE COMPANY
HARTFORD, CONNECTICUT

POWER OF ATTORNEY

ORIGINALS OF THIS POWER OF ATTORNEY ARE PRINTED ON BLUE SAFETY PAPER WITH TEAL INK.

KNOW ALL MEN BY THESE PRESENTS: That the Gulf Insurance Company, a corporation duly organizea under the laws of the State of Conneclicut, having
its principal office in the city of lrving, Texas, pursuant to the foflowing resolution, adopted by the Finance & Executive Commitiee of the Board of Directors
of the said Company on the 10th day of August, 1983, to wit:

“RESOLVED. that the President, Executive Vice President or any Senior Vice President of the Company shall have authority to make, execute and deliver a
Power of Altorney constituting as Attorney-in-Fact, such persons, firms, of corporations as may be selected from time to time; and any such Attorney-in-Fact
may e removed and the authority granted him revoked by the President, or any Executive Vice President, or any Senior Vice President, or by the Board of
Directors or by the Finance and Executive Committee of the Board of Directors,

RESOLVED, that nothing in this Power of Attorney shall be construed as a grant of authority to the attorney{s)-in-fact to sign, execute, acknowledge, deliver
or otherwise issue a policy or paticies of insurance on behalf of Gull Insurance Company.

RESOLVED, that the signature of the President, Executive Vice President or any Senior Vice President, and the Seal of the Company may be affixed to any
such Power of Attorney or any certificate relating therelo by facsimile, and any such powers so executed and certified by facsimile signature and facsimile
seal shall be valid and binding upon the Company in the future with respect to any bond and documents relating to such bonds to which they are attached.”

Guif Insurance Company does hersby make, constitule and appoint

James T. Smith John B. Manus Kathy Hobbs James H. Martin  Raymond M. Hundley
Brook T. Smith Jason D. Cromwell

its true and lawful attorney(s)-in-fact, with full power and authority hereby conferred in its name, place and stead, to sign, execute, acknowledge and deliver
in its behalf. as surety, any and all bonds and undertakings of suretyship, and to bind Guif Insurance Company thereby as fully and to the same extent as if
any bonds, undertakings and documents relating to such bonds and/or undertakings were signed by the duly authorized officer of the Gult tnsurance Company
and all the acts of said attorney(s)-in-fact, pursuant to the authority herein given, are hereby ratified and confirmed.

The obligation of the Company shall not exceed five million (5,000,000) doltars

IN WITHESS WHEREQF, the Gulf Insurance Company has caused these presents to be signed by any officer of the Company and iis Corporate Seal to

be hereto affixed.
GULF INSURANCE COMPANY

ﬁw* NN

Lawrence P. Miniter
Executive Vice President

STATE OF NEW YORK } ss
COUNTY OF NEW YORK

On {his st day of October, AD 2001, before me came Lawrence P. Miniter, known to me personally who being by me duly swom, did depose and say:
{hat he resides in the County of Bergen, State of New Jersey, thathe is the Executive Vice President of the Gulf Insurance Company, the corporation described
in and which execuled the above instrument; that he knows the seal of said corporation; that the seal aftixed to the said instruments Is such corporate seal;
that it was so affixed by order of the Board of Directors of said corporation and that he signed his name, therets by Hke order.

e ot g

ANGIE MAHABIR-BEGAZO
Notary Public, State of New York
No. 01MAGDT9988
Qualified in Kings County
Commission Expires February 16, 20607

STATE OF NEW YORK } ss
COUNTY OF NEW YORK

1, the undersigned, Senior Vice President of the Gulf Insurance Company, a Connecticut Corporation, DO HEREBY CERTIFY that the foregoing and altached

POWER OF ATTORNEY remains in full force. .
Dated the 3 /‘—/4(/
Signed and Sealed at the Chty of New York. ) h dayof W 200 2

George Biancardi
Senior Vice President

-y

Addeess: By: /ﬂft//mo{/mun/ /Z/ f//q///A -
{

Its Anoglcy-m-Facs (FRINT NAME AND 11TLE
P.O. Dox 98 Raymond M. Hundley| Atty-in-Faét
Loulsville, KY 40201




PERFORMANCE BOND
(Water and Sewer) Bond # B2 1868211

KENOW BY ALL MEN BY THESE PRIESENTS

That we, Orlando Lake Forest Jolnt Venture, hereinafior called the “Prinelpal”, and __Gulf Insurance
Company a surety company authorized to do business In the State of Florida, hereinaller called

“Surcty” are and flrmly bound to SEMINOLE COUNTY, a political subdivision of the State of Floridn, In the full

and just sum of $45,370.71 lawful moncy of The Unlted States of America to be paid to the Board of County

Comunisslonets of SEMINOLE COUNTY to which payment well and truly to be made we bind ourselves, our heirg,

executors, administrators, successors, and assigns, jointly ond severally, fiemly be these presents.

WHEREAS the above bounden Priicipal has as conditdon precedent to the approval by SEMINOLE COUNTY of a

tat of & certain subdivision known e Orlando Lako Forest, Section 12B has covenanted and agreed with
SEMINOLE COUNTY to construct roads, streets and alleys, drafnage us well as sidewalks and other fmmprovenients
based upon development plans and specifications pertaining to sald subdivislon sald development plans and plans
and specification being dated day of 2003 and belng on file with SEMINOLE COUNTY,

Florida,

WITERIIAS, it is a condition precedent to the recording of sald subdivision that this bond be exceunted.

NOW THEREOFRFE, the conditions of thess obligations are such that if the bounden Principal shall construet the
aforesald fmprovements in accordance with the development plans and specifications dates the day of
i , 2002 and shall {n every respeet fulfill its, his, thelr obligations under the development plans and
specifications aad shall indemnify and save harmless SEMINOLE COQUNTY against or formal clalms, costs,
expenses, damages, injury, or loss, inclading englneering, legal and contingent costs which SEMINOLE COUNTY
may sustaln on account of the failure of the Principal to perform in accordance with the development plans und
specitications then this abligation to be vold otherwise to be and remain I full force and virtue,

The Surety unconditionally covenants and sgrees that if the Principal fails to perform all or any part of the
construction work requjred by the development plans and specifications above referred 1o the Surety upon forty-five
(45) days written notice front SEMINOLYE COUNTY, or lts authorlzed agent or officer of the defanlt will forthwith
perform and complete the aforesaid construction work and pay the cost thereof including, but not limited to
englneering, logal #nd contingent costs, Should the Surcty fail or refuse to perforrn and complete the said
hmprovenonts, SEMINOLE COUNTY in view of the public, interest, health, safety and welfare factors involved
and the {nducement In approving and filling the said plat shell have the right to resort to any legal remedies against
the Principal and the Sutety or cither botls at law tn equity Including specifically speclfic performance (o which the
Principal and Surcty unconditionally agree,

The Principal and the Surety further jointly and severally agree that SEMINOLE COUNTY at its option shall have
the right (o construct or pursuant to public advertisement and recelpt of bids, cause to be constructed the aforesaid
improvements fn case the Principal shall fail or refuse to do so, In the event SEMINOLE COUNTY should exerclse
and give effect to such right the Principal and the Surety shall be Jolutly and scverally lisble hereunder to relmburse
SEMINOLE COUNTY the total cast thereof, including but not limited fo engineering, legal and contingent costs,
topether with any damages, cither direct or consequential, which may be sustained on account of the failure of the
Principal to carry out and execute all the provisions of said agreemeat,

[N WITNESS WHEREOF, the Prinelpal and the Surety have these presents this the  3rd day of __april
2003

Address: Orlando Lake Forest Joint Venture
By: Orlando Lake Forest, Inc., Managing
General Partuer

10172 Linu Statlon Road (Principall
Louisville, KY 40223 W%W
v LU
Tif Corporition) (PRINT NAME) )/{rw

Attest: %9(‘,«-«7}’ Q\//wr)\, ré’_’ //,' '{r»,\,\

(If Corporationy (PRINT NAMDB) (TITLE) —

CORPORATE SEAL

Surety

Address: By: /évm/m// 7 %—MZ ?

ts Aemv{cy-m-rm (PRINT NAME AND TITLE
Raymond M. Hundley, Atty-in-Fac

P.O. Lox 98
Louisvilie, KY 40201 Attests

NAME) | Kathy Hobbs

EXHIBIT B



GULF INSURANCE COMPANY
HAHRTFORD, CONNECTICUT

POWER OF ATTORNEY
ORIGINALS OF THIS POWER OF ATTORNEY ARE PRINTED ON BLUE SAFETY PAPER WITH TEAL INK.

KNOW ALL MEN BY THESE PRESENTS: That the Gulf Insurance Company, a corporation duly organizea under the laws of the State of Connecticut, having
its principal office in the city of lrving, Texas, pursuant to the following resolution, adopted by the Finance & Executive Committee of the Board of Directors
of the said Company on the 10th day of August, 1993, to wit:

"RESOLVED, that the President, Executive Vice President or any Senior Vice President of the Company shall have authorily 1o make, sxecule and deliver a
Power of Attorney constituling as Attorney-in-Fact, such persons, firms, or corporations as may be selected from time o time; and any such Attorney-in-Fact
may be removed and the authority granted him revoked by the President, or any Executive Vice President, or any Senior Vice President, of by the Board of
Directors or by the Finance and Executive Commitise of the Board of Directors.

RESOLVED, thai nothing in this Power of Attorney shall be construed as a grant of authority to the altorney(s)-in-fact to sign, execute, acknowledge, deliver
or otherwise issue a policy or policies of insurance on behalf of Gulf Insurance Company.

RESOLVED, that the signature of the President, Executive Vice President or any Senior Vice President, and the Seal of the Company may be affixed to any
such Power of Attorney or any certificate relating therelo by facsimile, and any such powers so executed and certified by facsimile signature and facsimile
seal shalt be valid and binding upon the Company in the future with respect to any bond and documents relating to such bonds to which they are attached ™

Gult Insurance Company does hereby make, constittte and appoint

James T. Smith John B. Manus Kathy Hobbs James H. Martin Raymond M. Hundley
Brook T. Smith  Jason D. Cromwell

its true and lawlul attorney(s)-in-fact, with full power and autherity hereby conferred in its name, place and stead, to sign, execute, acknowledge and defiver
in its behall, as surety, any and all bonds and undertakings of suretyship, and to bind Gulf insurance Company thereby as fully and to the same extent as if
any bonds, undertakings and documents relating to such bonds and/or undertakings were signed by the duly authorized officer of the Gulf Insurance Company
and all the acts of said attorney(s}-in-fact, pursuant to the authority herein given, are hereby ratified and confirmed.

The obligation of the Company shall not exceed five million (5,000,000) doltars.

IN WITNESS WHEREOCF, the Guif Insurance Company has caused these presents to be signed by any officer of the Company and its Corporate Seal to

be herelg affixed.
GULF INSURANCE COMPANY

Oﬁw Pl A

Lawrence P Miniter
Executive Vice President

STATE OF NEW YORK }
COUNTY OF NEW YORK

On this 1st day of October, AD 2001, before me came Lawrence P. Miniler, known to me persenally who being by me duly sworn, did depose and say:
that he resides in the County of Bergen, Stale of New Jersey; that he is the Executive Vice President of the Gulf insurance Company, the corporation described
in and which executed the above instrument; that he knows the seal of said corporation; that the seal affixed to the said Instruments Is such corporate seal;
that it was so affixed by order of the Board of Birectors of said corporation and that he signed his name, thereto by lke erder.

e rhics oy

ANGIE MAHABIR-BEGAZO
Notary Public, State of New York
Mo, 01MA6019988
Qualified in Kings County
Commission Expires February 16, 2007

1, the undersigned, Senfor Vice President of the Gulf Insurance Company, a Conneclicut Corporation, DO HEREBY CERTIFY that the foregoing and attached

POWER OF ATTORNEY remains in full torce. .
Dated the E
Signed and Sealed at the City of New York. Hed e 5}\/0(‘ dayof W 20 0 3
/\Lﬁp{ — -

George Biancardi
Senior Vice President

C
gy K. 'z
By: /{u/mm%/ M)%[Z/
Addresy: Its Atmq(cy-m-Fnct (PRINT NAME AND TITLE)

Raymond M. Hundley, Atty-in-Fac

.0, Box 98 Attest: 0 }TLJ / ‘/i i\iD

Loulsville, KY 40201 ({B{{“N'I\NAMB) ] Kat% Hobbs

STATE OF NEW YORK } ss
COUNTY OF NEW YORK




